
Previous: 6,674.5 PSEi change: -0.69%
High: 6,687.6 Best: FGEN +3.48%
Low: 6,588.0 2nd best: AC +1.93%
Close: 6,628.5 2nd worst: AP -2.99%
Val. traded (mn): 3,577.9 Worst: PGOLD -5.10%

Tenor Change Yield Tenor Change Yield
3 months -0.0063 1.3158 5 years -0.0002 3.1925
6 months -0.0128 1.5415 7 years +0.0164 3.7248
1 year -0.0168 1.7953 10 years -0.0056 4.1378
2 years +0.0108 2.1807 20 years +0.0081 4.9373
3 years +0.0054 2.5319 30 years +0.0031 4.9315
4 years +0.0003 2.8693

Previous Close Previous Close
PHP/USD 47.800 47.695 EUR/USD 1.2192 1.2227

Tenor Change Yield Tenor Change Yield
3 months - 0.0025 5 years - 0.7995
6 months - 0.0203 10 years - 1.5943
2 years - 0.1407 30 years - 2.2824

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Asian equities moved up following China’s economic data release while European equities fell amid inflation concerns. US equities and US Treasury yields were unchanged as 
markets were closed for the US holiday. 

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities declined on profit-taking. Local fixed income yields were flat and the peso strengthened on expectations of steady inflation.

ü Local fixed income yields were flat amid expec tations of steady infl ation in May. On
average, yields went up by 0.02 bps DoD, led by the belly of the curve w hich
increased by 0.55 bps.

ü Local equities declined as inves tors took in profit. The index was i n a 4-day win
streak and gained 8.3% over the period, prompting i nvestors to sell. The PSEi
finished at 6,628.49 (-0.69 DoD).

ü According to the Bangko Sentral ng Pil ipinas Governor Benjamin Diokno, the
Philippine central bank will maintain its accommodative stance until economic
recovery is sustained. Monetary policy adj ustments are still expected to be seen by
the second half of 2022. During the central bank’s May policy review, the policy rate
was kept at a record low of 2.0%.

ü Aboitiz Equity Ventures, In c. (PSE Ticker: AEV) will launch the 3rd tranche of
its Php30 billion bonds. T he offering will have a Php5 billion primary offer with a
Php5 billion oversubscripti on opti on. The proceeds will be used to fi nance early
redempti ons of outs tanding AEV bonds, funding for Aboitiz Infra Capital Inc., and
other general corporate purposes. 5,400
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ü US equities were unchanged as markets w ere cl osed for the US memorial holiday. The
DJIA closed at 34,529.45 (+0.00% DoD) while the S&P 500 closed at 4,204.11 (+0.00%
DoD).

ü Asian equities gai ned as C hina’s manufacturing PMI for May came in at 51.0, a slight
decline from the 51.1 in April but still indicating expansion of its manufacturing activity.
The MSCI APxJ closed at 704.75 (+0.89% DoD).

ü European equities declined as i nflati on concerns cl oud the market, and amid muted
activity in the UK due to a holiday. Based on European Uni on-harmonized standards , the
initial estimate of German i nflation rose to 2.4% in May (expectation: 2.3%) marking its
highest increase in two years. The MSCI Europe closed at 147.76 (-0.52% DoD).

ü US Treasury yields were unchanged as m arkets were cl osed for the US m emorial
holiday . On average, US Treasury yields did not change (0.00 bps DoD), with the 2Y at
0.1407% (0.00 bps) and the 10Y at 1.5943% (0.00 bps).

ü The U S dollar weakened as inves tors w eighed the impact of rising infl ation and a dovish
Federal Reserve. The DXY closed at 89.8290 (-0.224% DoD).

ü The Philippine peso strengthened amid optimism over the easing of COVID-19 cases
locally and expectations of steady inflation in May. The USD/PHP pair closed at 47.695
(-0.22% DoD).


